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Small Business Economic Policy Act of 1980
[Public Law 96-302]
[As Amended Through P.L. 106-50, Enacted August 17, 1999]

[Currency: This publication is a compilation of the text of Public Law 96-302. It was
last amended by the public law listed in the As Amended Through note above and
below at the bottom of each page of the pdf version and reflects current law
through the date of the enactment of the public law listed at https:/
www.govinfo.gov/app/collection/comps/]

[Note: While this publication does not represent an official version of any Federal
statute, substantial efforts have been made to ensure the accuracy of its contents.
The official version of Federal law is found in the United States Statutes at Large
and in the United States Code. The legal effect to be given to the Statutes at
Large and the United States Code is established by statute (1 U.S.C. 112, 204).1

AN ACT To provide authorizations for the Small Business Administration, and for
other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled,

TITLE III—SMALL BUSINESS ECONOMIC POLICY

SHORT TITLE

SeEc. 301. [15 U.S.C. 631 note] This title may be cited as the
“Small Business Economic Policy Act of 1980”.

DECLARATION OF SMALL BUSINESS ECONOMIC POLICY

SeEc. 302. [15 U.S.C. 631al (a) For the purpose of preserving
and promoting a competitive free enterprise economic system, Con-
gress hereby declares that it is the continuing policy and responsi-
bility of the Federal Government to use all practical means and to
take such actions as are necessary, consistent with its needs and
obligations and other essential considerations of national policy, to
implement and coordinate all Federal department, agency, and in-
strumentality policies, programs, and activities in order to: foster
the economic interests of small businesses; insure a competitive
economic climate conducive to the development, growth and expan-
sion of small businesses; establish incentives to assure that ade-
quate capital and other resources at competitive prices are avail-
able to small businesses; reduce the concentration of economic re-
sources and expand competition; and provide an opportunity for en-
trepreneurship, inventiveness, and the creation and growth of
small businesses.

(b) Congress further declares that the Federal Government is
committed to a policy of utilizing all reasonable means, consistent
with the overall economic policy goals of the Nation and the preser-
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vation of the competitive free enterprise system of the Nation, to
establish private sector incentives that will help assure that ade-
quate capital at competitive prices is available to small businesses.
To fulfill this policy, departments, agencies, and instrumentalities
of the Federal Government shall use all reasonable means to co-
ordinate, create, and sustain policies and programs which promote
investment in small businesses, including those investments which
expand employment opportunities and which foster the effective
and efficient use of human and natural resources in the economy
of the Nation.

STATE OF SMALL BUSINESS

SEC. 303. [15 U.S.C. 631b] (a) The president shall transmit to
the congress not later than January 20 of each year a report on
small business and competition which shall—

(1) examine the current role of small business in the econ-
omy on an industry-by-industry basis;

(2) present current and historical data on production, em-
ployment, investment, population, job creation and retention,
annual business failures, annual business startups, and other
economic variables for small business in the economy as a
whole and for small business in each sector of the economy,
with, to the extent practicable, specific statistics divided as to
urban, suburban, and rural areas;

(3) identify economic trends which will or may affect the
small business sector and the state of competition;

(4) examine the effects on small business and competition
of policies, programs, and activities, including, but not limited
to the Internal Revenue Code, the Employee Retirement In-
come Security Act, the Securities Act of 1933, and the Securi-
ties Exchange Act of 1934, and regulations promulgated there-
under; identify problems generated by such policies, programs,
and activities; and recommend legislative and administrative
solutions to such problems; and

(5) recommend a program for carrying out the policy de-
clared in section 302 of this Act, together with such rec-
ommendations for legislation as he may deem necessary or de-
sirable.

(b) The President also shall transmit simultaneously as an ap-
pendix to such annual report, a report, by agency and department,
on the to total dollar value of all Federal contracts exceeding
$10,000 in amount and the dollar amount (including the sub-
contracts thereunder in excess of $10,000) awarded to small, minor-
ity-owned, female-owned, and veteran-owned businesses.

(c) The President may transmit from time to time to the Con-
gress Supplementary reports supplementary to the Report on Small
Business and Competition, each of which shall include such supple-
mentary or revised, recommendations as he may deem necessary or
desirable to achieve the policy declared in section 302 of this Act.

(d) The Report on Small Business and Competition and all sup-
plementary reports transmitted under subsections (b) and (¢) of
this section shall, when transmitted to Congress, be referred to the
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Senate Select Committee on Small Business and the Committee on
Small Business of the House of Representatives.

(e)1 The information and data required to be reported pursu-
ant to subsection (a) shall separately detail those portions of such
information and data that are relevant to—

(1) small business concerns owned and controlled by so-
cially and economically disadvantaged individuals, by gender,
as defined pursuant to section 8(d) of the Small Business Act;

(2) small business concerns owned and controlled by
women; and

(3)2 qualified HUBZone small business concern (as defined
in section 3(p) of the Small Business Act).

(3) small business concerns owned and controlled by vet-
erans, as defined in section 3(q) of the Small Business Act (15
U.S.C. 632(q)), and small business concerns owned and con-
trolled by service-disabled veterans, as defined in such section
3(q).

1There are two subsection (e)s’ in law. P.L. 100-533 and P.L. 100-590 added subsections (e)
which were identical, except that the subsection (e) added by P.L. 100-533, which is set out as
text of this section, contained the phrase “, by gender,” in paragraph. (1).

2There are two paragraph (3)s’ in law.
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